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Disclaimer — Forward Looking Statements

Forward Looking Statements

This presentation contains certain statements which constitute “forward-looking statements”. These statements include, without limitation, estimates of future production and production
potential; estimates of future capital expenditure and cash costs; estimates of future product supply, demand and consumption; statements regarding future product prices; and statements
regarding the expectation of future Mineral Resources and Ore Reserves.

Where lluka expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and on a reasonable basis. No representation or
warranty, express or implied, is made by lluka that the matters stated in this presentation will in fact be achieved or prove to be correct.

Forward-looking statements are only predictions and are subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results expressed,
projected or implied by such forward-looking statements. Such risks and factors include, but are not limited to:

+ changes in exchange rate assumptions;

* changes in product pricing assumptions;

* major changes in mine plans and/or resources;

+ changes in equipment life or capability;

+ emergence of previously underestimated technical challenges; and

* environmental or social factors which may affect a licence to operate.

Except for statutory liability which cannot be excluded, lluka, its officers, employees and advisers expressly disclaim any responsibility for the accuracy or completeness of the material
contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information
in this presentation or any error or omission there from.

lluka does not undertake any obligation to release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date of this presentation, or to reflect the
occurrence of unanticipated events, except as may be required under applicable securities laws.

Non-IFRS Financial Information

This presentation uses non-IFRS financial information including mineral sands EBITDA, mineral sands EBIT, Group EBITDA and Group EBIT which are used to measure both group and
operational performance. A reconciliation of non-IFRS financial information to profit before tax is included in the supplementary slides. Non-IFRS measures have not been subject to audit or
review.

Mineral Resources Estimates

The information in this presentation that relates to Mineral Resources estimates on the Tapira and Puttalam Projects has been previously announced to ASX (see relevant slides for detalils).
lluka confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and that all material assumptions and
technical parameters underpinning the estimates in those announcements continue to apply and have not materially changed. lluka confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market announcements.



Mineral Sands — Part of Everyday Life ¢
- BREERN—E5 ILUKA
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lluka's Approach ¢
Rx R E IuRA

Objective: Create and deliver value for shareholders
Bin  GUSHIZEE (B 2GR AR

Three key aspects:

=ANRETHE

« flex asset operation in line with market demand
« RBBITTT S5 5 HHHRRK—E

» preserve and advance growth opportunities

o RIPRIMEEN KIS

 act counter cyclically where appropriate

o iE S BYIHER I T oh AR 5% R BA S B SR 2

Organisational capabilities and alignment critical
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Company Overview ¢
ANSIE W LKA

* Largest producer of zircon in the world
o HRERBIEEIRDAEF RS
«  Significant high grade titanium dioxide producer (rutile and synthetic rutile)
- BERMEAEST AR (RLAMAESIIA)
« ~10 years reserve life; resources? ~ 5 times reserves
© TEMfEEEG  AfifE ~ SETHE
* Royalty from BHP Billiton's Mining Area C in WA
« KRBTSR T ERCH XIYHRF
« Strong balance sheet, 3.9% gearing as at 31 December 2014
- RREEMII SR > B2 2014%F12H31H, 71{HEEE3.9%
2014 Revenue by Region
Other

5%

Americas
18%

Europe
22%

Asia ex. China

15%
> Note:

(1) As of December 2014
(2) Reflects FY 2014 Revenue Distribution
Notes:

1 Net of reserves




nternational Customer Support
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Chart shows indicative sea days from selected mineral sands producing countries to China. Source: lluka



Project Development Options

i B & fEHy B

Balranald, New South Wales

Broken Hill
Adelaide Mildura o Dt S
Enstontd its @ & West B
Woornack, Ouyen © ® Kulwin LEGEND
Rownack & Pirro i @ port
& Mine

Echo 70:
Bondi East i
Douglas >

wl Hamilton MSP

Melhourne
© Port of Melbourne
Portland ©@ port of Portland

“ Mineral separation plant
3 Proposed mine site

. Heavy mineral deposit

u 18 Rail
@ Former mine site

Cataby, Western Australia

Narngulu MSP
Port of Geraldton € wl &» &»

Eneabha 33
Catabhy
Perth Basin
Perth
Bunhury
Tutunup Mbb North Capel

Yoganup Extended
Tutunup South

LEGEND
@ Port
& Mine

M Mineral separation plant
& synthetic rutile kiln
¢ Proposed mine site

@ Heavy mineral deposit
B B ¥ Rail (capability)

........ Road

@ Former mine site

¢

ILUKA

Eucla Basin Satellite Deposits, South Australia

LEGEND

@ Port

& Wine

@l Mineral separation plant

v/j Proposed mine site

: . @ Atacama
Jacinth-Ambrosia —®.Typhoon @ Heavy mineral deposit
@ Sonoran
Eucla Tripitaka
Port of Thevernard &
Ceduna
Puttalam, Sri Lanka
ELa70 ——
o ra . Watti North [
o il EL23S 3 SRILANKA
Crows Nest
Power Pilant leal.AM
Teak EL233
cgco 1
Warmes AC Raja
Joy
E@l - Anamaduwa
Legend

oy Mim—at Dt

P ————

™D EL Asphcations
(— A



SR2 Up and Running ,LUZ
ANEE L AFHIPLES

- SR2 start up in late March 2015
. ALéqE [~ 20155 = A Mz hm A

Zero recordable safety incidents

- EPERELE

— Ontime

—  AERT

— On budget

— Bt

— On specification

- BhE

— Ahead of forecast on production volumes
— B AT TI

i il
i




Asset Operation Flex — Results ¢
Il SRS — 45 5R ILUKA

. Recent market conditions challenging, but Iluka has maintained:

© BANTHIELANIE RS RARE

free cash flow generation

- PREIER
— balance sheet strength

— BRI
— inventory monetisation potential
- FEFETHEET]
— production reactivation capability (at low / appropriate capital cost)
- BEIAEFHIEES (DUEHAVERAS)
— e.g. recent SR kiln reactivation

- REANERI AP TER

- market development activities

- WIS

Synthetic Rutile Kiln

Perth Basin,
Western Australia
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Global Grade and Assemblage Challenges ¢
SERYHY AR Rk

HM Grade
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RZ Assemblage

Trash
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Trash component in Heavy Mineral
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BRI TE BN i YR

Valuable Heavy Mineral Grades
declining

B HMEEN S R
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Exploration ¢

o ILUKA
R

»  Consistently and well funded exploration programme ~$20 million per annum
© B HARGRESMRENTRTE - BERT AR
+ Gated approach to exploration expenditure
o [ IFERYITIESRNLNS RS
* Mineral sands exploration in Australia
o TEIBRIMBSHRDIT R
— testing new concepts in mature basins
- TEREARI BRI BT E
* Increasing international focus
- EMERRELE
- Sri Lanka, Kazakhstan, Brazil, US, Denmark
- HrER=R, e > O EE - MR
« Targeting ‘adjacent’ commodity opportunities
- EFEEMIEEOYER
«  Capturing opportunities when others are ‘cash strapped’

» SEMTFNTERZ SeRIRHE =

--

Consistent Investment
in Exploration
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China TiO, Feedstock Market KA
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Peter Slyth
Vice President TiO, Sales - Asia



China TiO, Industry Overviews Ek Tl fE ¢/

Plants & TiO, Feedstocks T~ Bk 5k} ILUKA

« China’s titanium industry consists of over 250 plants;

FEL TAAKL250R T
— Existing Sulphate Pigment, Ti-Sponge, Welding, Fe-Ti plants
MAEMRECENE - JFHREL 0 B8 > ST
— Linked with upgraded products; RI, Sulphate Slag, Chloride Slag, Merchant TiCl,
BRI > BIAARER - Bk =&, ME(RER
— Emerging Chloride Pigment
S PaS AN (N

« Over-capacity and low utilisation rates are a key feature of the TiO, industry

FRRERLTE > B RGE H AT T By — s

14



China TiO, Feedstock Flowchart
R EE TR K

FY 2014

* Panzhihuailmenite (3600kt)

* Imported ilmenite (1900kt) rutile (31kt)
* Imported Zr-Ti Tailings rutile (40kt)

¢

ILUKA

Chloride Opportunity

Imports Imports

Domestic Domestic
& Imports & Imports Imports

Sulphate
IImenite
46-50%

5322kt

HyTi

87-95%

Sulphate
Slag
75-80%

Sulphate
Pigment

2100kt

95%

Chloride
IImenite
54-58%

TiO, FeedstocksEk[Ei}

\ 4

RI 87-92%

56-60%

375kt

Stick
Welding

Chloride
Slag
90%

Tkt

Upgraded Products (g

W

Merchant
TiCl,

175kt

End Productsm& ™= i

10kt + 25kt 68kt _
Source: lluka estimates 15



China TiO, Feedstocks ¢
o E £k [E R ILUKA

FY 2014

China requires 2.7m tpa of TiO, feedstock units

th [E 45 R 355k 270 A HE T

Sulphate pigment is the dominant end product accounting for 80% of TiO, units

BRI R G £ S - KEY80%EL (LAsksit®)

China is partly self-sufficient in ilmenite but also requires high quality TiO,

RESE BB o FR R OSSR AT IR, HERENTK,

Since 2011 Chinese processing plant capacity has expanded to provide TiO, feedstocks

B M20114, FREMTI PRI - HERTERISR

China TiO2 Raw Feedstocks China TiO2 Feedstock in End Products
(2.7m TiO2 Unlts} (2.7m TiO2 Units)

Imported Rutile Ti-Sponge  FeTi

95% i R tl 9‘}92% Chloride Pigment 5% 3%

1%
FCW Welding

Source: lluka estimates



China limenite Imports vs Domestic Supply+E ¢
F N SEF=0WEE 2011-2014 ILUKA

« China’s domestic ilmenite market share is increasing versus imported ilmenite
LSO > EF=0 {2
« African suppliers are replacing Vietnamese and Indian imports
FE I B R AR R A g 1 =
* llmenite imports are increasingly chloride slag feedstocks for pigment/sponge end markets
PO FEIITEEE - HE( BB AT Ky -
Million Ton China limenite Import vs Domestic Production s

7 - 350

6 - 300
5 - 250

200
150

100

- 50

2011 2012 2013 2014

mmmm Others Import mmm Indian Import mmm Australian Import
Mozombique Import . Vietnam Import Kenya Import
lluka llmenite Sales s Domestic liImenite ~——Import avg price $/t

Source: lluka estimates



China Chloride TiO, Feedstocks s E & b5k R ¢/

Chloride Market Share &btz 50 ILUKA

* Chinese slag 90-92% TiO, supplies 86% of China’s existing chloride market
B 7 S AR TR 2848 20 1] DL & 86% (% 4t [HI & EHROR TR K

* Rutile/synthetic rutile are increasingly important to feed China’s new fluid-bed chloride plants
RARINEE LA RSN S S Lk A & Rk il e 22

* lluka supplied 25% of China’s chloride feedstock imports in 2014
20148 REL G He R 1/4

2014 China Chloride TiO2 Feedstock Imports
16kt

Other
RBM Rutile

RT UGS

Vietnam
Rutile

lluka Rutile

India SR/NR

Ukraine
Rutile

Source: lluka estimates 18



Chloride Pigment Process ¢
SULR B AR ILUKA

Plant Economics — Value in Use
I g—FERMNE

« Majority of chloride pigment plants target a “head grade” between 88% and 92%
#RE TN R ERR B T HY BAR AL £88%-92% 2 [H]

» Feedstocks have unique characteristics — requiring extensive testing and optimization:
R ER M —FERKXENNAFEAL

— value in use models

{5 A E A
— waste generation, by products Chlorinator
%i@fzi , E%]J}izil:llzllj TiCl4 to PTurFicwaiion
TYPICAL CUSTOMER FEEDSTOCK BLEND fian
REOE - FEES
Feedstock TiO, Value in Use Considerations L : \
[R# ) RN EZE J(%?A
Synthetic Rutile High TiO, content — good lateral velocity resulting in reduced E’;;;a;:i%fg;es Gas Space
AESTE 92 wear Ecl)l refractory I|n|ng_‘ ) N s :
e EmH——A Tl A ER A E SR EmES AR T, =1000°C
; . . : : MeOx &
Chloride Slag o6 Lg\r/]v:rra‘{ilé)nz content, higher chlorine consumption, higher waste Coke
FILERA 2

HeRE  HaEHEE - ELEEYIT4E
Target Head

Grade 90 Provides best economic fit for various parameters

B iR i A FERIS SR B I D EE A

Chlorine

19



Fluid Bed Comparison ¢
it s AL L

TiCl,
TiCly

Capel SR. Rounded
grains, few fines
Capel \iE& 4 4, ¥k
ARAORL, ARk

Chinese slag. Angular
particles, high fines
o E =R, ARLAE R,

Bed expanded
AN

Bed static, poor
fluidization

BEIER, RASEE

Better gas/particle
contact

BRI S E A

Coarse fractions
settled to base

FRLTLAH

Low CaCl, & MgCl,
little stickiness

Higher CaCl, & MgCl,

increases stickiness hiorine PRI S EEFI &AL
oy T ab RIS LA . RiE
[—] ~, =1 Y &% SR Ky . . »,
Slag IEJ%K;E 1@k R Synthetlc Rutile Aﬁﬁé’l’ﬁ

20



Comparing lluka SR to Slag ¢

AR NGS5 EE R R LA
¢

ILUKA

Low CaO + MgO.
Less bed stickiness and

) TiO 92.1 92.0 94.6
duct deposits 2

, B, BUD EIMR S AR ALO, 1.14 1.90 1.41
/l\‘/JL

1.37 1.88

Fe(t) 3.6 3.34 2.86

MnO 1.00 1.41 1.67

Lower waste generated

TLHJZ%(/I\ E’J%#@ 0.03 0.01 0.01

g/ 242 kg / 212 kg /
€ TiCl, tonne TiCl,  tonne TiCl,

(all sources)

D50 pm 235 215

Lower average patrticle size =
better fluidization & fewer fines
FERAESE DN, BhiE R
o [FIN A RO

Size <75 pm 13.3 12.8

SR Chinese Chinese
Premium | Slag=92 | Slag =94
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China Chloride Feedstock Market ¢
P EZ LR A E T ILUKA

« Chinese government 5-yr plan very supportive of the chloride industry

o E B R B F S R L Tk fE

« However, two key barriers are;sAM, EIIGFFERE
*  Fluid-bed chloride technology;# % & 5 A
« Lack of suitable domestic high grade TiO, feedstocks >90% TiO, 1= &n /T 5k 51}

« China’s domestic chloride slag capacity expanding but high CaO+MgO limits usage

I EERS AR K ERESEET AR -

« Continued supply of tailings processor rutile is uncertain with mine closures

FREMIMELLAET N ATEEMEET T 15K

« lluka has significant rutile/synthetic rutile feedstocks to blend in with Chinese chloride slag

BRI RHIRANE LA - X EEREE A AGIECEL S e E AR AR [k

* lluka’s CTC will test the most efficient, cost-effective feedstock blends for customers

BERRBAR PR E MR AR TR AN FRNE &



IIuka— Investing in China’s Future ¢
RxR-RETFPERIAK ILUKA

« Establishment of lluka China Technical Center — opening 2016

AR R R P EBR F0 — 2016 F Tl

» Regular technical visits to customer production facilities — deepen collaboration
BRI INET % - IRE1E

» Educate customers on lluka’s resources, expertise, investment and commitment

2R FUERDEG RV DR M o TR AR HE
« Utilise state of the art equipment to optimize lluka’s products in customer formulas

FI A s eI RO Bk R a2 - A2 TR I R

* Provide local quality testing capabilities

BT mRE i AN IR AR 55

TECHNICAL COLLABORATION MARKET DEVELOPMENT PROCESS TECHNOLOGY QUALITY TESTING

23
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ILUKA

lluka Resources Limited

www.iluka.com

For more information, contact:

Mr. Peter Slyth
Peter.slyth@Iluka.com
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