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Disclaimer i Forward Looking Statements

This presentation has been prepared by lluka Resources Limited (lluka). By accessing this presentation you acknowledge that you have read and understood the following statement.

This document provides an indicative outlook for the lluka business in the 2019 financial year. The informationis provided b assist sophisticated investors with the modelling of the company, but
should not be relied upon as a predictor of future performance. The current outlook parameters supersede all previous key physical and financial parameters.

Thisinformation is based on lluka forecasts and as such is subject to variation related to, but not restricted to, economicmar ket demand/ supply and competitiywv
approach to modify its production settings based on market demand, and this can have a significant effect on operational paraneters and associated physical and financial
characteristics of the company.

Forward Looking Statements

This presentation contains cert alionoksitnagt esnieantesmennhti scoh. cQOof ntseng statdohedts danf generedsl bawbeptisied byfthe usevaf fordvard o o k

|l ooking words such as fAmayo, #Awill o, fAexpect o, 0pl an darexfrdseohs, aad/neagiaclude fivehsut limitedidn,statemertsaagardingi pat e o,
plans; strategies and objectives of management; anticipated production and production potential; estimates of future capitalexpenditure or construction commencement dates; expected costs or

production outputs; estimates of future product supply, demand and consumption; statements regarding future product prices; and statements regarding the expectation of future Mineral Resources

and Ore Reserves.

Where lluka expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and on a reasonable basis. No representation or
warranty, express or implied, is made by lluka that the matters stated in this presentation will in fact be achieved or proveto be correct.

Forward-looking statements are only predictions and are subject to known and unknown risks, uncertainties, assumption and other important factors that could cause the actual results, performances
or achievements of lluka to differ materially from future results, performances or achievements expressed, projected or implied by such forward-looking statements. Readers are cautioned not to
place undue reliance on these forward-looking statements, which speak only as of the date thereof. Such risks and factors include, but are not limited to: changes in exchange rate assumptions;
changes in product pricing assumptions; major changes in mine plans and/or resources; changes in equipment life or capability, emergence of previously underestimated technical challenges;
increased costs and demand for production inputs; and environmental or social factors which may affect a licence to operate,including political risk.

Capital estimates include contingency and risk allowances commensurate with international estimating classification systems.

To the extent permitted by law, lluka, its officers, employees and advisors expressly disclaim any responsibility for the acauracy or completeness of the material contained in this presentation and
exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered by a person as a conequence of any information in this presentation or any error or omission
therefrom. lluka does not undertake to release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence
of unanticipated events, except as may be required under applicable securities laws.

No independent third party has reviewed the reasonableness of the forward looking statements or any underlying assumptions.

Non-IFRS Financial Information

amongst others. lluka management considers these to be key financial performance indicators of the business and they are defnedand/ or reconcil ed in Il ukads

This document contains non-IFRS financial measures including cash production costs, non production costs, Mineral Sands EBITDA, Underlying Group EBITDA, EBIT, free cash flow, and net debt "‘
al
report. Non-IFRS measures have not been subject to audit or review. %

All figures are expressed in Australian dollars unless stated otherwise. ILUKA



the safety, health and wellbeing of our employees and manage our

. H I impact on the environment. the communities in which we operate. 3
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Overview

A Zircon market viewed to be broadly balanced in 2019
Industry Outlook A High grade titanium feedstock market tight with limited feedstock inventory through chain
A Challenges facing the industry - supply and new projects

A Our purpose - deliver sustainable value
A Industry leadership through disciplined approach to capital allocation and sustainable product pricing
A Ongoing evaluation, preservation and advancement of growth opportunities

A Execution of projects in the near term to mitigate effects of emerging supply deficit
A Progressing a pipeline of projects to grow in the medium to longer term

Addressing The Deficit
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Industry Outlook
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