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Disclaimer

Thispresentationhasbeen preparedby lluka Resourced.imited (lluka) By accessinghis presentationyou acknowledgethat you haveread and understoodthe following statement Theinformation is providedto assistsophisticated
investorswith the modellingof the company but shouldnot be relied upon asa predictor of future performance Thecurrent outlook parameterssupersedeall previouskey physicalandfinancialparameters

Thisinformation is basedon lluka forecastsand assuchis subjectto variation related to, but not restricted to, economic,market demand/supplyand competitive factors. ItisL £ dzapbréaghto modify its production settingsbased
on market demand,and this canhave a significanteffect on operational parametersand associatedphysicaland financial characteristicsof the company.

ForwardLookingStatements

Thispresentationcontainscertain statementswhich constitute & T 2 N%dki[\lg% ['J'I- A['J S Y@Btghiibat ot always,forward looking statementscan generallybe identified by the use of forward lookingwordssuchasa Y & &% f f ¢ =
GSELIBQN 8P SI ACTBEAEEE & & SA2Ldr(iltfasH dzA R brysiQiBredressionsand may include, without limitation, statementsregardingplans strategiesand objectivesof management anticipatedproduction
and productionpotential; estimatesof future capitalexpenditureor constructioncommencementates expectedcostsor productionoutputs; estimatesof future product supply,demandand consumption statementsregardingfuture
productprices andstatementsregardingthe expectationof future Mineral Resourcesind OreReserves

Wherellukaexpresse®r impliesan expectationor belief asto future eventsor results,suchexpectationor beliefis expressedn goodfaith and on a reasonablebasis No representationor warranty, expressor implied, is madeby lluka
that the mattersstatedin this presentationwill in fact be achievedor proveto be correct

Forwardlooking statementsare only predictionsand are subjectto known and unknownrisks,uncertainties,assumptionand other important factorsthat could causethe actualresults, performancesor achievementf llukato differ
materiallyfrom future results,performancesor achievementexpressedprojectedor implied by suchforward-lookingstatements Readersare cautionednot to placeunduerelianceon theseforward-lookingstatements which speakonly
asof the date thereof. Suchrisksand factorsinclude,but are not limited to: changesn exchangerate assumptionschangesn product pricingassumptionsmajor changesn mine plansand/or resources changesn equipmentlife or
capability emergenceof previouslyunderestimatedtechnicalchallengesincreasedcostsand demandfor productioninputs, and environmentalor socialfactorswhich mayaffectalicenceto operate,includingpolitical risk
Capitalestimatesincludecontingencyandrisk allowancessommensuratewith international estimatingclassificatiorsystems

Tothe extent permitted by law, lluka, its officers,employeesand advisorsexpresslydisclaimany responsibilityfor the accuracyor completenes®f the material containedin this presentationand excludeall liability whatsoever(including
in negligencefor any lossor damagewhich may be suffered by a personasa consequencef any information in this presentationor any error or omissiontherefrom. llukadoesnot undertaketo releasepublicly any revisionsto any
forward-lookingstatementto reflect eventsor circumstancesifter the date of this presentation,or to reflectthe occurrenceof unanticipatedevents,exceptasmaybe required under applicablesecuritieslaws

Noindependentthird party hasreviewedthe reasonablenessf the forward lookingstatementsor anyunderlyingassumptions

Nor-IFRSinanciallnformation

Thisdocumentcontainsnon-IFRSinancialmeasuresncludingcashproductioncosts,non productioncosts,Mineral SandsEBITDAnderlyingGroupEBITDAEBIT free cashflow, and net debt amongstothers. llukamanagementonsiders
theseto be keyfinancialperformanceindicatorsof the businessandthey are definedand/or reconciledin L £ dZAnhufr@sultsmaterialsand/or Annualreport. NonIFRS$neasureshavenot beensubjectto audit or review.

All figuresare expressedn Australiandollarsunlessstatedotherwise

Mineral Resources and Ore Reserves Estimates

As an Australian company with securities listed on the Australian Securities Exchange (ASX), lluka is subject to Adsisaiianmebuirements and standards, including the requirements of the Corporations Act and the ASX. Investors

should note that it is a requirement of the ASX listing rules that the reporting of ore reserves and mineral resourcealia éasiply with the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
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Information that relates to Mineral Resources estimates has been previously announced to ASX on 20 Februa®02028ninual Reportin 24 July 2019 iBneabba Mineral Sands Recovery Project Updated Mineral Resource Estimate;

on 25 January 2019 InauguralPejebuMineral Resource Estimatand on 20 February 2017 pdated Mineral Resource and Ore Reserve Staterakaailable atvww.iluka.com/investoranedia/asxdisclosureslluka confirms that it is

not aware of any new information or data that materially affects the information included in the original market announcamiehat all material assumptions and technical parameters underpinning the estimates continue to apply

FYR KIF@S y2i YIFIGSNAFtte OKFy3aSRo Lfidzil O2y TANNA (KI {tedihvd noFlddateérigiiRmodities fio® Ehé oridindl markef a@rioundeféits./ 2 YLISG Sy G t SNR 2 y ¢

Production outlook

Production outlook and the basis thereof are noted within the relevant disclosure. The outlook included in this presésitadiicative only and should not be construed as guidance. The information is subject to changes in market and
operating conditions; political risk; and any significant unplanned operational issues.


http://www.iluka.com/investors-media/asx-disclosures

The (Mineral Sands) World is Changing

Declining grades at existing

trade mines

Increased operating risk i Increased sustainability focus - Supply chain disruption and
sovereign, political, carbon emissions, recycling, increased cost of shipping
environmental, social, climate waste disposal, respect for

environment and communities

Not all changes are new but have been accelerated under COVID pandemic




Mineral Sands Markets




