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Disclaimer

Thispresentationhasbeenpreparedby IlukaResourcesLimited(Iluka). Byaccessingthis presentationyou acknowledgethat you haveread and understoodthe following statement. Theinformation is providedto assistsophisticated
investorswith the modellingof the company,but shouldnot be relied uponasapredictorof future performance. Thecurrentoutlookparameterssupersedeall previouskeyphysicalandfinancialparameters.

Thisinformation is basedon Iluka forecastsandassuchis subjectto variation related to, but not restricted to, economic,market demand/supplyandcompetitive factors. It isLƭǳƪŀΩǎapproachto modify its production settingsbased
on market demand,and this canhavea significanteffect on operational parametersandassociatedphysicaland financial characteristicsof the company.

ForwardLookingStatements

Thispresentationcontainscertain statementswhich constituteάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέ. Often, but not always,forward lookingstatementscan generallybe identified by the useof forward lookingwords suchasάƳŀȅέΣάǿƛƭƭέΣ
άŜȄǇŜŎǘέΣάǇƭŀƴέΣάōŜƭƛŜǾŜǎέΣάŜǎǘƛƳŀǘŜέΣάŀƴǘƛŎƛǇŀǘŜέΣάƻǳǘƭƻƻƪέandάƎǳƛŘŀƴŎŜέΣor similarexpressions,and may include,without limitation, statementsregardingplans; strategiesand objectivesof management; anticipatedproduction
andproductionpotential; estimatesof future capitalexpenditureor constructioncommencementdates; expectedcostsor productionoutputs; estimatesof future product supply,demandandconsumption; statementsregardingfuture
productprices; andstatementsregardingthe expectationof future Mineral ResourcesandOreReserves.

WhereIlukaexpressesor impliesan expectationor belief asto future eventsor results,suchexpectationor belief is expressedin goodfaith andon a reasonablebasis. No representationor warranty,expressor implied, is madeby Iluka
that the mattersstatedin this presentationwill in fact beachievedor proveto be correct.

Forward-lookingstatementsare only predictionsand are subjectto known and unknownrisks,uncertainties,assumptionand other important factorsthat couldcausethe actualresults,performancesor achievementsof Iluka to differ
materiallyfrom future results,performancesor achievementsexpressed,projectedor impliedby suchforward-lookingstatements. Readersarecautionednot to placeunduerelianceon theseforward-lookingstatements,whichspeakonly
asof the date thereof. Suchrisksand factorsinclude,but are not limited to: changesin exchangerate assumptions; changesin product pricingassumptions; major changesin mine plansand/or resources; changesin equipmentlife or
capability; emergenceof previouslyunderestimatedtechnicalchallenges; increasedcostsanddemandfor productioninputs; andenvironmentalor socialfactorswhichmayaffecta licenceto operate,includingpolitical risk.

Capitalestimatesincludecontingencyandriskallowancescommensuratewith internationalestimatingclassificationsystems.

Tothe extent permitted by law, Iluka,its officers,employeesandadvisorsexpresslydisclaimanyresponsibilityfor the accuracyor completenessof the materialcontainedin this presentationandexcludeall liability whatsoever(including
in negligence)for any lossor damagewhich may be sufferedby a personasa consequenceof any information in this presentationor any error or omissiontherefrom. Ilukadoesnot undertaketo releasepubliclyany revisionsto any
forward-lookingstatementto reflect eventsor circumstancesafter the dateof this presentation,or to reflect the occurrenceof unanticipatedevents,exceptasmayberequiredunderapplicablesecuritieslaws.

Noindependentthird party hasreviewedthe reasonablenessof the forward lookingstatementsor anyunderlyingassumptions.

Non-IFRSFinancialInformation

Thisdocumentcontainsnon-IFRSfinancialmeasuresincludingcashproductioncosts,non productioncosts,MineralSandsEBITDA,UnderlyingGroupEBITDA,EBIT,free cashflow, andnet debt amongstothers. Ilukamanagementconsiders
theseto bekeyfinancialperformanceindicatorsof the businessandthey aredefinedand/or reconciledinLƭǳƪŀΩǎannualresultsmaterialsand/or Annualreport. Non-IFRSmeasureshavenot beensubjectto audit or review.

All figuresareexpressedin Australiandollarsunlessstatedotherwise.

Mineral Resources and Ore Reserves Estimates

As an Australian company with securities listed on the Australian Securities Exchange (ASX), Iluka is subject to Australian disclosure requirements and standards, including the requirements of the Corporations Act and the ASX. Investors 
should note that it is a requirement of the ASX listing rules that the reporting of ore reserves and mineral resources in Australia comply with the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources 
ŀƴŘ hǊŜ wŜǎŜǊǾŜǎ όǘƘŜ άWhw/ /ƻŘŜέύ ŀƴŘ ǘƘŀǘ ǘƘŜ hǊŜ wŜǎŜǊǾŜ ŀƴŘ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜ ŜǎǘƛƳŀǘŜǎ ǳƴŘŜǊǇƛƴƴƛƴƎ ǘƘŜ ǇǊƻŘǳŎǘƛƻƴ ǘŀǊƎŜǘs in this presentation have been prepared by a Competent Person in accordance with the JORC Code 2012.

Information that relates to Mineral Resources estimates has been previously announced to ASX on 20 February 2020 in 2019 Annual Report;on 24 July 2019 in Eneabba Mineral Sands Recovery Project Updated Mineral Resource Estimate; 
on 25 January 2019 in Inaugural PejebuMineral Resource Estimate; and on 20 February 2017 in Updated Mineral Resource and Ore Reserve Statement, all available at www.iluka.com/investors-media/asx-disclosures. Iluka confirms that it is 
not aware of any new information or data that materially affects the information included in the original market announcementand that all material assumptions and technical parameters underpinning the estimates continue to apply 
ŀƴŘ ƘŀǾŜ ƴƻǘ ƳŀǘŜǊƛŀƭƭȅ ŎƘŀƴƎŜŘΦ Lƭǳƪŀ ŎƻƴŦƛǊƳǎ ǘƘŀǘ ǘƘŜ ŦƻǊƳ ŀƴŘ ŎƻƴǘŜȄǘ ƛƴ ǿƘƛŎƘ ǘƘŜ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ ŦƛƴŘƛƴƎǎ ŀǊŜ ǇǊŜǎŜƴted have not been materially modified from the original market announcements.

Production outlook

Production outlook and the basis thereof are noted within the relevant disclosure. The outlook included in this presentation is indicative only and should not be construed as guidance. The information is subject to changes in market and 
operating conditions; political risk; and any significant unplanned operational issues.
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The (Mineral Sands) World is Changing 3

Increasing barriers to global 

trade

Declining grades at existing 

mines

Supply chain disruption and 

increased cost of shipping

Not all changes are new but have been accelerated under COVID pandemic

Increased operating risk ï

sovereign, political, 

environmental, social, climate

Increased sustainability focus -

carbon emissions, recycling, 

waste disposal, respect for 

environment and communities

Reduced exploration budgets



Mineral Sands Markets


