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US Current Operational Overview

Concord Mine Site (Sussex and Dinwiddie Counties)
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Commissioned in 1997
Current ore reserves 1.3Mt @4.6%HM
3.3mt of ore mined per annum

Idled in April 2014, with ore remaining to be mined

Brink Operations (Greensville County)
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Commissioned in 2009
Current ore reserves 7.1Mt @ 5%HM
3.3Mt of ore mined per annum

Current ore reserves forecast to be exhausted in 2016

Mineral Separation Plant at Stony Creek (Sussex County)
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Capacity to treat ~450kt of HMC

Capacity to produce ~300kt ilmenite and ~45kt zircon

Centre of US operational support and US Laboratory
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Human Resources

158 US employees in total (including marketing and exploration)

142 US employees directly associated with US Operations

51% of employees are from within local counties (Sussex, Greensville, Dinwiddie)
11% female diversity

Operational and technical competency are the key areas of focus for 2014
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Supervisor development program established
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Safety Performance (USA) ||.UIZ

323. Total Recordable Injury Frequency Rate
Department: US Operations
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499. Incidents versus Hazards Reported 20. Safety Visits
Area: USA Area: USA
Department: lluka Resources Limited 1 March 2013 to 31 March 2014
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A LTIFRisO
A TRIFR reduction of 62% since March 2013
A SPL roll out planned for 2014 to improve safety culture & competency 5



US Geological Overview ILUKA
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Geological formation & history: A

A Al'l deposits located wil[thin
central Virginia to North Carolina

A C.R Berquist Jr, of Virginia Division of Mineral
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Resources published discovery of HM T Fimile i b P
concentrations in the area in 1987 o JRYETERRE R
A Report s credited with attracting industry interest [ & . a2l T
to explore the area iy 3 ,;. | fw’mé‘lforw

A 19891 Discovery of the Old Hickory deposit -




US Operations Overview

Distance from Stony Creek:

Richmond

Concord Mine

Brink Mine

Hickory Mine
Aurelian Springs Mine
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~50 miles
~14 miles
~31 miles
~12 miles
~55 miles
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US Operations Sales & Production History ,,_U,Z

US Operations Sales versus Production
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Mining Process

Mining Summary

Mining Unit (MU) capacity of ~ 500tph
Unit designed around ease of mobility
Innovative shredder concept utilized
Low cost mining method

Minimal overburden removal
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Concentrating Summary
A Concentrator capacity of ~260tph RHF

A 4 stage spiral separation circuit with
Attritioner & Hydrosizer circuit to complete
upgrade process

Current focus areas

A Runtime improvement +90% target
A Brink recovery improvement program
A Mining contract productivity review




Brink Mine Plan Overview

2014 key attributes:

A Currently mining Plum Creek mining field
A Kline property move

A Independence Church Road
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